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March housing numbers signal solid start to spring 

market; Illinois sees sales and price gains  
 

The Talking Points |  7 months of gains in state | PMSA sees sales gains | Chicago sees gains in sales/prices | Other news of note 

 

As the spring housing market kicks off, Illinois home sales continued their upward trend in March, 

climbing 13.6 percent compared to a year ago. According to IAR’s data, 10,992 homes were sold in 

March 2013 compared to 9,679 in March 2012.  And the statewide median price rose 3.6 percent to 

$135,000, marking seven straight months of year-over-year increases.   

 

 

The talking points 
 

 Foreclosures continue to be a factor in the Illinois market.  While Illinois saw a 5 percent 

drop in foreclosure activity in the first quarter of 2013 compared to the same time a year ago, 

Illinois’ foreclosure rate remains high, ranking third in the nation, according to RealtyTrac’s 

recent report. And foreclosures are still taking a long time to work through the process in 

many states, with Illinois averaging 720 days according to RealtyTrac. But, the number of 

foreclosures entering the court system are outpaced by foreclosures being resolved. 

 

 Highest statewide March home sales since 2007.  March statewide home sales totaled 

10,992. March sales haven’t been that high since 2007 when they reached 11,979. 

 

 Housing continues to be affordable. Interest rates fluctuate but remain relatively low and 

overall housing affordability remains high. The state’s Housing Affordability Index increased 

1.4 percent in March. Many brokers report heightened competition as inventories are 

showing substantial declines. 

 

Seven straight months of price gains in Illinois 
 

For Illinois, overall home sales have posted monthly year-over-year gains since July 2011, and we’ve 

seen seven straight months of year-over-year median price gains.  

 The median price of a home in the state was $135,000, a 3.6 percent increase from $130,250 in 

March 2012. There were 10,992 homes sold in March, up from 9,679 a year ago.  

 The average time it took to sell a home in March 2013 was 16.7 percent faster than in March 

2012. It takes 95 days on average to sell a home now.  

 Inventories of available homes dwindled 31.2 percent, to 61,496 units.  

 

Chicagoland sees sales gains in March 
 

Eight of the nine Chicago PMSA counties saw year over year sales increases as they head into the spring 

market. 
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 There were 7,914 homes sold in the PMSA, up 18.1 percent from the same time last year. 

Kendall County led the pack, with a 50.4 percent annual sales increase. McHenry County had a 

28.4 percent increase, followed by Lake County with a 25.2 percent increase.  

 Four of nine PMSA counties saw annual median price increases. The overall median price in the 

PMSA was $155,000, up 2.0 percent year over year. Kendall County was the highest with a 21.7 

percent increase in median price to $154,950. At the other end of the price spectrum for the 

PMSA was DeKalb County, which saw a 9.3 percent decrease in median prices to $105,250.  

 The Chicago area sales inventory dropped 40.6 percent in March from a year ago, to 36,715 units. 

It took just 83 days on average to sell a home, down from the 104 days it took in March 2012.  

 

City of Chicago continues to see gains in sales and median price 
 

The city of Chicago showed robust sales for the month, including in condo activity.  

 Overall sales rose 13.8 percent to 1,894 units. That percentage gain was reflected in condo sales, 

too, with 1,153 sales, a 15.6 percent increase compared to a year ago. 

 Median prices rose 9.0 percent in the city to $187,500. The city’s condo market also saw strong 

median price growth with a 9.3 percent increase to $235,000.   

 There were 7,813 homes on the market in March, down 45.6 percent from a year ago. It took 70 

days on average to sell a house this March, versus 93 days a year ago.  

 

Other news of note 
 

Housing starts rise in March, due largely to multi-family construction: HUD and the U.S. Census 

Bureau report that total housing starts activity rose 7.0 percent in March. Of that, 31.1 percent was a jump 

in multi-family units while single-family production dipped 4.8 percent. “Today’s report is a reflection of 

the solid demand that many areas are seeing for rental apartments as young people take that first step into 

the housing market, which is a very positive development,” said Rick Judson, chairman of the National 

Association of Home Builders. And: “The numbers are also in keeping with our latest surveys that show 

single-family builders are experiencing some difficulties in keeping up with rising demand for new homes 

due to increasing construction costs and other factors.” 

 

Economic activity in the Chicago region expanded at a modest pace in March: The Federal 

Reserve’s latest Beige Book reported an improved housing market in most regions. In the Chicago region, 

“Demand for residential construction rose, reflecting both continued strength in multifamily construction 

and an improving single-family housing market. The gains have helped buoy confidence among 

homebuilders.” And:  “More generally, home prices have increased for both new and existing homes, 

with inventories of homes for sale shrinking.” 
 


